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Item 8.01 Other Events.

As previously disclosed, in August 2024, Shutterstock, Inc. (the “Company”) received a Civil Investigative Demand (a “CID”) from the Federal
Trade Commission (the “FTC”) regarding its investigation into the Company’s disclosure and subscription enrollment and cancellation practices under
Section 5 of the Federal Trade Commission Act (“FTC Act”) and the Restore Online Shoppers’ Confidence Act (“ROSCA”). The Company has cooperated
throughout the investigation, and in January 2026 the FTC entered into discussions with management to resolve this matter.

On May 13, 2026, the FTC filed a civil complaint in the United States District Court for the Southern District of New York (the “Court”) against the
Company alleging violations of Section 5 of the FTC Act and the ROSCA. Also on May 13, 2026, the parties reached an agreement in principle to settle
the matter and the parties filed a stipulated order for permanent injunction, monetary judgment and other relief with the Court (the “Settlement
Agreement”). The Settlement Agreement provides that the Company will pay $35 million to the FTC and the Company also agreed to provide additional
disclosure regarding, and implement certain changes to, its subscription enrollment and cancellation practices. The Company intends to pay the full amount
of the settlement from cash on hand during the second quarter of 2026.
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